


OHVVDJH IURP WKH ([HFXWLYH 'LUHFWRU
SHFUXLWPHQW DQG 5HWHQWLRQ 8SGDWH
6WDQGDUGY DQG *XLGHOLQHYV

1HZ 1%$6: 7THDP OHPEHU

OHPEHU 5HQHZDOV

8SFRPLQJ %XUVDU\ '"HDGOLQHYV
8SFRPLQJ $ZDUG 'HDGOLQHYV
%XUVDU\ DQG *UDQW 5HFLSLHQWYV
&RQWLQXLQJ (GXFDWLRQ 2SSRUWXQLWLHYV
1HZ %UXQVZLFN 6RFLDO :RUNHU 6SRWOLJKW
3URPRWLRQV &DOOV IRU 3DUWLFLSDWLRQ
SHVRXUFHV

3DUWQHU 8SGDWHYV

6RFLDO OHGLD




7KH LMMYHD RIUHJXODMIUR®H
VRFIZRUMWHFKQ LSDWmMSURIHV
KDVEH QIR QX HUXHOW KDYH
ZHOFRPR®HU QHZWHFKQLF
PHPEHWYQBEHJILVW RBWQRG
-XQH

‘H DUHI[FLWWMBKDYMHFKQLF
LQFOXDBWG$6:PHPEUDQGVR
ZHOFRPMRUH RI WKHPWRWKH

$VVRFLDWLRQ JRLQJ IRUZDUG 0 LIXHD HADQF
19%6: ([ HXWH' LWHARU

7KH %$6:L\SOHDWHREQ QRXQBESHFODBEW IRGYHEUXD U\
IURP 30WR 30 7KIPHHWEZQBBFXRWU%$6PHPEHWUNRDWLI
WKEH ODYWKDW KDYH EHHQ LQ SODFH RQ DQ LQWHULP

' QIRUPDWLM\RQ RRW OlG6 $ 6 :F KD S WALURGXUG X U L)HE U X DO
DGYD@®@AMKHWK W\ PSRUWRBMPEHWBRWH QX HOLRIFIKD S W F
LQIRUPDWLRQ VHVVLRQ IRU PRUH FRQWH[W DERXW W

SOHDEHV XUWR HJLVIRBAXKGE6SHFIOB® W LDKIH DRA W L P+H WR

UHFHWYXMHHHW OQIBNHWKH[DFRQDPBQEPDDG G U W\K\DRAXX V H
IRU \RXU DQQXDO PHPEHUVKLS

© H DIH WU®IG VR VRRQ FHBEWDM 6RADO: RWN 0 ROW Z W RXU LORAUHGE®!
19%$6: P HP EHY <RXUGHGEDARQ DQG SDWMRQ |RUWH SIRIHWRQ LOVSILHY XV
HYH) GD 7KLV 0 DUFK D QHZ P HQWOKHDOM DQG DGGIPWRQ SXEQE FDP SDUIQ
YIGFR Z @EH @XQRKIQ) VR FHBEWDWM 6RADC. RN O RQW( 7KLV IGHR DIP V
R VSUHDG SXEQE DZ DLHQHWRI WH IP SRUBQWZ RUINWDWWRADY RUINHW GR

: H DIH JOG VR KDYH ROH Rl RXU P HP EHV WBULIQJ 1Q WH YIGHR DQG
UHSUAVHOWQD WH SLRIHWVWMRQ 3GDVH NHHS DQ H H RXWRULQ WH QHDUI XVXLH




5 HHUXIWP? HOWDQG 5 HIHOWRQ 8 SGDVIA

7KH EREDBUMHEUXL WPHEHW H QM BRWRQHDQWKH
HQBILWMHKEKRAHDDQGEHD UWH WH[FLVENGBGONKIHP SRUVZBQWKD V
KDV EHHQ GRQH WR GDWH

6RPH DFKLHYHPHQWY WKDW KDYH EHHQ PDGH UHFHQ
5HYLVLQJ WKH 6WUDWHJ\ WR HQVXUH LW UHVSRQG
7HISQLY HURMLMZA% U X QV Z L F NREEHD¥ RPNV KIH UNRWK RRIW
%6: VWXGHQWYV

7KH&EROOFRPPXQDXWDURKYHDX %UXDN@ERRLQM UV
FRKRERW W XGHQRVKAHFKQLFXOMHUY VRHFLIDWRPP X QD X WL
SURJUDP
7TKHL%$6:VLJQDWKUHH IVHDMLDWU HH PHIQMKK' I S D U W PRAQ \
+HDOWRHY HORBUHIAXDOLILFHFRRQLAWIRRIQ DP &L U LI J
&RQVXOWDQW WR GHYHORS WKH SURJUDP

7TKH%$6 DQ®WKR+ ZRUNIZQWKHUNHWROSDQ\WRBHYHORS
OHQWDO +HDOWK $GGLFWLRQV SXEOLF FDPSDLJQ
7TKH % $6:OLFHQWRPIRQWW H F K Q L WIKDJRWMIKBIH I X SDW K Z D
DQG WKH PRQWK HTXLYDOHQF\ SDWKZD\

$QG PXFK PRUH

'KLOAHFHOHEWBWMFKLH Y H FDHQB/RW K HD O WA F R J Q\LH BWK H
ZRUDND UURRY HIK W U D W&HWHW & R P L WA BHR Q W LVDRHHIH W
PROQWIDMELFRQW LORUWHN LKRIOODER WDRVQ Y M WK 6iW U D W H.
VXFFHMH D QH\HRXWR W 6 RFLMRANSHFUXLWPBHQWHQWLRQ
6HFRQG 8SGDWH ZLWK PRUH GHWDLOV FRPLQJ LQ WK

$VRI-XQH 1%$6:EHIJDQHJXODWHKRFLDROUMHFKQLF
SDUDSURIHWWDIERXDWR®Y HF R JQVRFA&ZIRONV H F K Q ISFLFDJQY D P
FD@SSORWRFLDROUM HF K Q LUFH DO/ W UDRMLHRRYBI U PR QWK
HTXLYD @SGP\LFBMWURRESY D L OW BVGIRX KR D UFX U U HDRWONML Q
LD SRVLWLRBW\EHHTXLYDWRQKWR F IZIRQW H F K Q LVFLFDRH
SUDEFWIKHHTXLYDOHGBSOLFDSHRIORGF XU UH QRSMH® Q G
DSSOLFDWLRQV FDQ EH VXEPLWWHG XQWLO -XQH




7KH $VVRFLDWLRQ GHYHORSY VWDQGDUGV RI SUDFW
EDVLV LQ VXSSRUW RI LWV PDQGDWHY RI SURPRWLQ,
SUDFWLFH DQG SURWHFWLQJ WKH SXEOLF

7TKHVH VWDQGDUGY DQG JXLGHOLQHY DUH HDVLO\ DF
PHPEHUV DQG WKH SXEOLF RQ WKH IBVNRBEBWLSROQ IZH




'H DUH[FLWWZH O FRPMK 6V U\ W RV K H
1%%$6: 7T HDP+H ZLOEH UHSOD FIXQUUH
&RPPXQLFDWLRGWOXUBLFFHWQW
JHEUXDU\ GXH WR PDWHUQLW\

(WKDDVUHVSRQVIRLOWK HFUHDWDRRG
SODQCRIQFWLYUMOBWRRPPXQLFD
DQGPHGLDHODWIRQM.QYROYHVWL
FRPPXQLFDWLDLWEVDDRQUWXUUDQJ
HYHQWY LQ VXSSRUW RI WKH 1%$

( WKDQHDUQHDB JUDX®WHGLSOR PLIQ
&RPPXQLFDWLRMRQF R USILLDY HUNQ W\ (WDQ6W GH

ORQWU«HO DIWHWWXG\L@UI O LDK G 1986 &RP P XQEDWRQV2 [11EHU
&RPPXQLFDWLRQV DW OF*LOO 8QLYHUVLW\

+H HQWR V SO\ QI DQG Z DWKIQ) VSRUWW UHDGIQ) DOG WDYHA  KH Z DOW \R
YIMMDVP DQ. FRXQWIHY DURXQG WH Z RUTS DV SRME®!




0 HP EHUS HQHZ DY

7TKH1%$6: ZRXG O\HW IQRWP \ RX WDWHIMADWRQ KDV RITIAD® EHIXQ
: KDAGRHVWLY P HDQIRU\RX DVDP HP EHU

/R PDOQEQ \RXU1%%$6: P HP EHUKLIS WH $WRADWRQ WHTXHW WDW\ RX
VXEP IW RXURQIH WH UHI MADWRQ P HP EHUKIS UHOHZ DOIRWP DQG SD\ \ RXU

P HP EHUKLS GXHV DA RXUHDUIHVWARQYHQHORH DQG QR GWIUWDQ WH HQG R
0 DUFK

7R UHOHZ \ RXUWHI MADWRQ FOAN KHUH
7RYIHZ RXUSHOQHZ DO $4 SDIH _FIEN KHH
7RYIHZ DWMS E\ WMS IOWMKPARQ JXIGH RQ P HP EHUKILS WIHQHZ DO FTEN KHLH

7R | DHOQMWM \ RXU UHI DMADWRQ SIRAHW  Z H HOARRXWDJH \ RX VR WMW
\ RXU XVHUWRDP H DQG SDWZ RWG EHRWH \ RX DIMAP SWMR UHI MWMU VR HQVXUH
HORXIK WP H RUWRXEGMKRRWQJ SURUWR 0 DUK

I \RX KDYHDQ\ UHP DIQIQJ TXHWRQV SGDVH GR QRAKHVVIAM VR FROIPNKY DW
RUDWOI R# OEDVZ DIWVOE FD

$ OWM [HH DSSTHV VR H LHIMADWRQY Z KIFK DUH UHFHYHG B\ WH
19%56: EHEHHQ$SUO DQG $SUO
$ OW 1HH DSSTHV R WH UHIMADWRQV Z KIFK DUH UHPHYHG B\ WH

1%%$6: DIWU$SUO

8 SFRP 1QJ %XU/DU ' HDGOOQHV

7KH19%$6: RIIHY ILQDQADOWMBORH R P HP EHLY | RUWMHUHGXFDWRQ DOG

FROWOXIQJ SURIHWRQDOGHYHRSP HQWS @DSSTDWRQV FDQ EH VHOWR
VKDH P AFDUM\ # QEDVZ DWMOE FD




' HDG@QH -DQXDU.
$Z DUGHG VR RQH WXGHOWP HP EHURI WH 1 %$6: HQUR@IG 1O D 8 QLYHUMW GH
0 ROPRQYS: 06: 3WRIP ) XQGEQI IRUWLYEXUDU VP DGH SRWMEBIE\ &R

RSHIDWRW/ KRP H DQG DXVR LQUXIDQFH LQ SDUHUKLS Z IV 1 %$6:
[ ]

' HDGQOH -DQXDU.

$Z DUGHG VR ROH WXGHOWP HP EHURI WH 19%$6: HQR®G 1O D 8 QYHUW Rl
1HZ %AKXQVZ IEN 6DIQW-RKQ %6: 3WRIWDP ) XQAQI IRUWLY EXUDY LV P DGH
SRWE® E\ &R RSHDWRWY KRP H DQG DXWR IQVXIDORH 1Q SDUWRHUKIS Z IW
1 %%$6:

' HDG@QH 0 DUFK

$ZDWEHG VR RQH VIXGHOW PHPEHU Rl WH 19%$6: HQJR®G 1O D
0 LNP DT 0 DDHHW®: 3WRIWDP ) XQGIQJ IRUWLY EXUDY LIV P DGH SRME®! E\
&R RSHIDWRW/KRP H DQG DXVR LOVXDORH 1O SDUHUKIS Z WK 1 965 6:

' HDG@QH 0 DUFK
$ZDUWEHG VR VER WHIMMHG PHPEHWY Rl WH 19%$6: WDWUMGH 1Q 1HZ
0AKQVZ IEN SXWXIQ) D KLIKHU GHIUHH 1Q VRADOZ RN D VSHADQ HG FHUAMLEDM
SWRILDP  RUD FRXUH LHDWG \R VRADCZ RN ) XQGIQJ VR SXU/XH RWHUIRLP VRl
FROWOXIQJ  SLRIHWRQDO HGXFDWRQ DPWYIWHY DUH HDJLEE®! IRU FROUGHIDWRQ
) XQGEQJ IRUWHVH EXUDUHY IV P DGH SRWEGI E\ 81, ) LODORIDOSRRSHUIDARQ [Q
SDURHUKLS Z I 1 %$6:

[ ]




' HDG@OQH 0 DUFK

$Z DUEHG R D LHIMMUHG P HP EHURI 19%$6: ZKR UMGHV 1Q 1 HZ %AXQVZ IEN
DQG LV SXWXIQ) WDIQIQI LOFXGIQI EXWORWIP WG VR FRQIHIHOPHY Z RUNVKRSV
DOG Z HEIODWY 6WMGHY GDGEQ] R D KLIKHU GHIUHH 1Q VRADOZRW RUWR D
VSHADO HG FHUNLFDM SWRILDP RU FRXUH HDWG VR VRADOZRW P D EH

FROUGHHG

' HDG@OQH 0 DUFK

$Z DUSHG VR D IHIMMUHG P HP EHURI WH 1 986:  Z KR UMGHVIQ 1 HZ 4XQVZ IEN
DQG LV SXWXIQ) WDIQIQI LOFXGIQI EXWORWIP WG VR FRQIHIHOPHY Z RUNVKRSV
DOG Z HEIODWY 6WMGHY GDGEQ] VR D KLIKHU GHIUHH 1Q VRADOZRW RUWR D
VSHADO HG FHUNLFDWM SWRILDP RU FRXUH HDWG VR VRADOZRW P D EH
FROMGHHG ) XQGAQJ 1RU WHWH EXUDUHY IV P DGH SRME®! E\ &R RSHIDWRWY/

KRP H DQG DXVR LQUXWDOQRH 1O SDURHUKLS Z IW 1 %85 6:

' HDGAQH ) HEWXDU
7KH5DRXQ «JHUO HP RUDCHZ DUG LV SUHVHQMG \ HDUD VR D VRADCZ RINHUIQ 1 HZ
%A XQVZ LEN Z KR KDV P DGH D \.J QUIFDQAFRQMEXWRQ VR WH DGYDORHP HOWRI \WH
SWAWFH Rl VRADOZ RWIN DQG VRADOMWMEH 1Q 1 HZ %XQVZIEN 7KL DZ DUG LV
SUHVHOMG 1O P HP RU Rl 5DRXQ «JHU D VRADOZ RINHUZ KR GHYRWG KLV FDUHHU
DQG JDYH KLV @H | RUWH DGYDQRHP HOWRI VRAIDOM\MEH 1O * XDWMP

[ ]




' HDG@OQH ) HEUXDU

7KH' HEEIH 1 DVRQ 6RADO; RWN LQ + HDOM &DUH $Z DUG LV SUHVHOMG \ HDUD VR D
VRADZ RUINHUZ KR LV D FXUHOARUIRWP HUP HP EHURI WH 1 %$6: QP HP RU Rl

' HEEIH 1 DVRQ D VRADOZ RUINHU Z KR GHYRWG KHU FDUHHU VR WH GHYH®RSP HOW
DOG EHWALP HOWRI KRVSIWVBORADZ RN

[ )

&RQJUDWXODWLRQV WR %UHDQQD
UHFHLYLQJ WKH &R RSHUDWRUV %
OHPEHUV DW 6W 7KRPDV 8QLYHUV
6RFLDO :RUN

XGH
R

TKEXUVDWZDUGMBQMW X GPIOR\E H U
RWKHA$6IURPDFKHZ% UXQVBEKRRO
RI 6RFLDO :RUN

%UHDQ@QEOEXVLOGKEXUVIMRHAXQG
KHU %DFKHORU RI 6RFLDO :RUN G

04 HDQQD &URNP RIH
/HDUQ PRUH DERXW WXKH E XUV D U &R RSHDRY6WGHMWXIDU
5HASIHINBWT7KRP DV8 QYHMW




&RQJUDWXODWLRQV WR +DIVDK OR
UHFHLYLQJ WKH 81, %XUVDU\ IRU EHUV
TKHEXUVRDMZDUGWB® QL% $6:VWXGHQ
PHPEHUKRUHVLGEIMHZ% UXQV ZIKHN H
VWXG\LQDVFKRRO/VRF LR NXOMLPH
WKURXJK GLVWDQFH HGXFDWLRQ

+DIVIH EGXVLQUKEXUV MRXUWKHU

VW X GIL&WR F LZRJ MH D URR U 1D E R XVK H 81*%(%?%&@%
EXUVDB W 0 HP EHY/5HASIHON

Q2 PREHU WH 5 VW RXFKH FKDSWURI WH 1 966:  KHG D WDIQIQ) HYHOWDERXW
IXQGDP HOWOFRQFHSW UHIDWEQ) DMIFKP HOWWHRY  7KH HYHQWZ DV KHE 1Q
+ HUVBIH * DUGHQ DW( HOBLYHU9DU) LUAM DARQ ) HHGEDAN ILRP SDUARLSDQW Z DV
RYHZ KHP LQI® SRMWYH KLIK@KWQJ WH LP SRUBORH Rl WHVH FRQPHSW 1O WHU
GDI® SUDPWH

7KHHYHQAZ DVIXQGHGE\ WH&S$6:  1986: * IDQW7KH JWDQWP DGH SRWE®!
E\ %0 6 &DQDGD 5MN 6HWEHV SDUHUKIS Z W &$6:  Z DV FUHDWG VR DWMAIQ
WH GHOYHY Rl FROAQXIQ) HGXFDWRQWR 1 HZ %4XQVZ LEN VRADZ RUNHLY

/ HDUQ P RUH DERXVWMH &$6: 19%$66: *



&ROVIQXLQ] ( GXFDVIRQ 2 SSRUMXQIHV

8VHVKHFRGH19%6:  DWFKHFNRXW RUD GLVFRXQW
&ON KHH VR VHH DB &+ ,(9(_ XSFRP 1Q] WDIQIQ) RSSRUMQIMHY

8 VHVKHFRGH 1 %% 6: DWFKHFNRXW RUD GIVFRXQW
&THN KHHW MH DO /5, XSHRP [QJ WDIQIQJ RSSRUMOQMAV

&RXQVHAQJ $ GXMBXUYLYRU/RI 6H XDOB LRBIQFH &RXUMH
DQ  $sU ( YHU 7KXU/GD SP SP $67
&QEN | RUGHMBLOY DOG VR UHI VMU

9IUKDO) RIXP  6HHGV Rl 3RWEELAW 8 QGHUADQGLQI $ OHUQDVIYH -X\WIFH
3 WDPVIFHV LQ VIKH * HQGHU %DVHG 9 LRBIQFH 6HFVRRU

) HE SP SP $67

&QEN | RUGHVLY DOG VR UHI VMU

) LHH XSFRP LQJ Z RINWKRSV IRU LQIRWP DO FDUHILYHW/ Rl R@GHU DGXQV RU
SHRS® SLHSDUQJ | RUVKLY LR®H

) HELXDY YDURXVWP HV DQG GDWAV

&ON | RUGHMAG DOG W LHINMU

8VHVKHFRGH19%6:  IRUD GLVFRXQWRQ VIKH | RARZ LQJ RSSRUMXQIW

: RINIQJ) Z WK QHJDWYH ERG\ P DJH FKWRQIF GIHMQJ DQG HP RURQDO
HDVQJ DQ HP RVIRQDA RFXVHG DSSURDFK

) HE SP SP $67

&QAN | RUGHVIAY DOG VR UHI MMU

SRUVMRIR GH IRWP DMRQV G«Gl« DX[ SWRE@P DWIXHV GH VDQW P HQVID®

G« SHQGDQFHV HWIMIQ«LDQFH ) UHQFK Z HELQDUY DQG FRXU/HV DYDLIDE®
&IEN | RUGHVILSY DOG Z HELODUANY




=R- YRXUHRL D 1HZ %XQVZIEN 6RADO; RUINHU Z DV DZ DUGHG WH SUHVMILIRXV
. LQJ &KDUBV,,, &RUIRQDWRQ 0 HGDAQ 2 FREHU

7KH . 1QJ &KDUBV ,,, &RUIRQDWRQ 0 HGDOZ DV FUHDWG 1Q WH 8 QWG . IQIGRP R
FRP P HP RUDM WH FRIRQDMRQRI . 1QJ &KDUBN ,,, DQG 4 XHHQ &DP LA RQ 0 D\
7KH &DQDGIDQ YHMRQ Z DV XQYHBIG 1Q DQG 1V DZ DUGHG VR LQGLYIGXDY

Z KR P DGH W QUL IEDOWFRQMEXWRQV R &DQDGD

=R- IV WH 1 HZ %XQVZ IFN $GRSVURQ ) RXQGDWRQV BRQIHWIWHIQI YROQMHU
GHP ROQMDWQI DQ XQSDID@MIBIG FRP P VP HOWMR DGYRFDR RYHU WH SDW
\ HD/ 6KH DOR Z RUNV Z W 3DUHY IRU<RXW. DWIMAQJ \ RXW IDAQJ KRXMQJ

YX@HDELON WILRXIK WH 5 HOW/DQN J LDQASLRI LDP

&RQIIDW@MRQV VR =R- DQG WDQN \ RX 1RU\ RXU GHGIEDWRQ VR WH VRADOZ RN
SWRIHWWMRQ

=R YRXUHRVZ IW KHJ =R YRXUHRYVZ IW RMHJUHASIHONV R WH. 1QJ &KDUBV ,,,
P RWHJO DU DQRH S&RUIRCDWRQ 0 HEDAQ 2 AREHJ




6KIQH D WKWRQ 1 HZ %XQVZ IFEN VRADOZ RINHY/ E\ VXEP IWMQJ SRMWYH VRADO
ZRWIN WRUHV R RXU &RP P XQFDMWRQV 2 I1IFHU (WDQ 6WGH E\ HP DO DW

+DYH VRP HKIQJ \RXG @\H VR VWH 1Q WH 1966: 1 HZ VOWAS &RQEBPWRXU

&RP P XQEFEDWRQV 2 [IIFHU YID HP DO ZIW WH VXEMPW@H 1 HZ VOMMU DW
W VXEP LW DUAF®N XSFRP IQ] HYHQW RU

WRUHV DERXWL HZ %4XQVZ LEN VRADOZ RUINHUY DQG VRADCZ. RUN VMFK QLELDQV

S5HVHDURKHY DW 3RUMJIH &R@UH 1Q $EHID DIH FRQGXAMY D VWXUrH W
XQGHUMXQG WH SWRRIHWRQDO GHYHRSP HQW DQG  VXSSRW QHHGV  DQG
SUH HHOAHV Rl VRADY. RINHYY SUDRWHCY] 1Q IXUDADQG RULHP RWM VHWMJV

7KH DP VR GHYHRS DQ XQGHUMIQGEIQI Rl WH SHUFHSWRQV Rl VRADCZ RUINHWY/ 1Q
UKLDODQG LHP R DUHDV VRZ DUG FXUHQMADIQIQ] VXSSRUNV DG SLRIHWIRQDO
GHYHBRSP HQW RSSRUMXQMHV 7KH VXUH DOR H S®RUHV VRADO Z RUINHWV
SUH HUIHORHV 1 RUIXVMUH VXSSRUNV DQG UHVRXUAHV

7KH JRDAOY WR XVH WL IQIRWP DARQ VR GHYHRS D WXIDODQG UIHP RW VRHDCOZ RWIN
SWAMH QHVE RIN  6XUH LHVXAV P D\ DOR EH XVHG WR IQRWP [ XVMUWH UIHVHDUK
DERXVWRADY. RUINHY/ SUIDRAAQ] 1Q WXUDADQG UHP RW DUHDV

6RADZ RUINHLYY SLDPWALQJ 1Q UKLDADQG LHP R DUHDV DUH LOYIWG VR SDUARLSDM 1O
WH VXUH  MAKRX@ VBNH DSSUR[ IP DO P IOXWV \R FRP SOGM  7KH
WXUH Z LOEH RSHQ XOAD DK W




7KH) RQGDAWRQ 0 DUFKHWMA LV @XQFKIQJ DQ DSSHDOR Z RP HQIQ 1 HZ YAXQVZ IEN
Z KR Z RX@ @\H VR WXG\ 1Q ) UHOFK DWFR@UH RUXQLYHIMW EXWZ KRVH [LQDQADO
VIWDARQ SIHYHQW WHP ILRP  UHD@} LQJ WDWGUHDP , QWLHVMG FDQGIGDWA DUH
LOYIWG \R DSS® E\ 0 DUFK |IRUEXU/DUHV R HDFK UHQHZ DE®
|IRUWH GXUDMRQ Rl WHUWXG SIRIWDP ,QWIVZ D\ WH ) RQGDARQ 0 DUFKHWH
HQODE®N EXU/DL UHASIHOW VR SXU/XH D XQLYHIMW RUFR@I H HGXFDWRQ WD L@
JIYH WHP  EHWMU FDUHHU RSSRUMQMEN WXV FRQMEXWQI VR WHU [L.QDQADO

LQGHSHQGHQHH

) RUWH ) RQGDWRQ 0 DUEKHMA WLV LV D SLYRVBOP RP HOWRI WH \ HDUWDWRHY 1Q
ZIW RXU P MWRQ Rl FROMEXWQJ VR DFFHW R HGXFDWRQ |RU |LIDQFRSKRQH
ZRPHQ IQ 1HZ %XQVZIEN : HDZD V ®RN IRWZ DUG VR UHAHYIQ) DSSTDWRQV
IlRP ZRP HQ ZKR GUHDP Rl D EHWHU IXWWH VDV IRXQGDWRQ FKDWU 1 LFRGH

* |RQHW

7KH EXU/DUHV DUH P DGH SRWME®! WIRXIK GRQDWRQV DQG DRRYIWHY RU DQLL HG
E\ WH IRXQGDMRQ 7R GDWY P RUH DERXWWH ) ROGDWRQ 0 DUFKHMA DQG \WH
DSSTDMRQ SIRFHW YIMWIKH XQGHUWH































